HOMES by
CARLTON

BUYER'S GUIDE

The Discount Market Sale
(DMS) Scheme

An affordable housing scheme to help you get on or move up
the property ladder.
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scheme.

What is the DMS scheme?

To help make buying a new home within reach
of more people, the DMS scheme discounts
selected houses by between 20% and 50% of
their market value and is run as a partnership
between housebuilders and local authorities
across England.

How does the DMS scheme work?

You purchase a DMS home in largely the same
way as any other home, using either a
mortgage or cash. To do so, there are certain
criteria that must be met, and it's
recommended that you seek advice from a
maortgage advisor as some mortgage lenders
may not lend against a DMS home.

It's important to be aware that a DMS home
must remain discounted throughout its
lifetime to enable those who buy from you to
also benefit from the scheme.

homesbycarlton.com | 0333 034 1355

The Discount Market Sale (DMS) Scheme

This guide answers the most frequently asked questions about the DMS

What criteria must | meet to buy a home
under the DMS scheme?

Each council may have their own criteria that
you must meet in order to buy a DMS home
within their local area. Typically, you will need to:

have a connection to the local area,
either as a resident or for work

have a combined household income of
less than either 45% of the discount
market sale price of the home or
£80,000

not own any other property

To find out more about the eligibility criteria for
our DMS homes on a specific development,
speak to our Sales Team.
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Do | have to be a first-time buyer
to buy a DMS home?

No, as long as you meet the local council's
criteria, you can purchase a DMS home
whether you're a first-time buyer looking to
get on the housing ladder, or a home mover
looking to move up it.

Are all homes available under
the DMS scheme?

No, DMS homes on a development will be
pre-determined and should be identifiable
on a housebuilder's website. If you're
unsure, speak to the Sales Team.

Homeowner Stories

Ryan and Megan

Will I own 100%
of a DMS property?

Yes, unlike with schemes such as Shared
Ownership, you will own 100% of the DMS
home you purchase.

How do | apply for
a DMS home?

If you fall in love with one of our DMS homes
- such as The Ascot at Middleton Waters,
Middleton St George - get in touch with us
by calling 0333 034 1355 or emailing
sales@homesbycarlton.com and we'll
happily talk you through the next steps.

Ryan and Megan bought their beautiful home at one of our developments via the DMS
scheme. Find out what they love about it and how they found the buying experience.

READ THE FULL STORY
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https://www.homesbycarlton.com/middleton-waters/the-ascot
mailto:sales@homesbycarlton.com
https://www.homesbycarlton.com/insights-inspiration/meet-the-neighbours-megan-ryan
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To discover more about Homes by Carlton and the new-build homes we
have on offer in the North East, or to arrange a showhome appointment,
please visit www.homesbycarlton.com.
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